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LBVEV� LB� UVMFWJLLV�� ,PSE� LBSNJ� NFIFLÊFHB�
WJTBOEBUVE�JOTUJUVUTJPPO�PO�UÊOBTFLT�àMFJMNTFMU�
UVOUVLT�TBBOVE�PNB�NVVUVNBUVTFHB��&OBNJL�
LPPMJ�NVVUNJTFLT�NÜFMEVE�SFGPSNF�LBT�FJ�KÜVB�
TàHBWBNBUF� TJTVMJTUF�LàTJNVTUFOJ�WÜJ�LPIUBWBE�
NÜJTUNBUVTF� SJOHLBJUTFU�� 4FEB� TFMFUBUBLTF� OJJ�
FU�LPPM�MJIUTBMU�QFBCLJ�TFMMJOF�PMFNB��,PPMJ�LSJJ�
TJTU�SÊÊLJWBUF�UFLTUJEF��BSNBTUBUVJN�LVKVOE�PO�
'PVDBVMU�TU� MÊIUVOVE� LPPMJEF� WÜSEMFNJOF� LBT�
IBJHMBUF�WÜJ�WBOHMBUFHB�FIL�LJOOJQJEBNJTBTVUVT�
UFHB�LVIV�FJ�NJOEB�WBCBUBIUMJLVMU�	3VVT�����
��
.FJF�NFFEJBTLJ�LPTUBC�àIB�OÜVEMJLVNBMU�TÜOB�
LPPMJLPIVTUVT�� ÃIJTLPOE� PO� WÜUOVE� PNBLT� FU�
LPPM�FJ�QFBHJ�PMFNB�QBJL�LVIV�NJOOBLTF�SÜÜ�
NVHB� KB� WBCBUBIUMJLVMU� OJOH� ÜQJMBTUF� SBIVMPMV�
LPPMJHB�QPMF�NFJM�TJJBOJ�PMOVE�LFMMFMFHJ�QSPCMFF�
NJLT�QFBMF�ÜQJMBTUF��/ààE�PO�TJJT�LPIVTUBNJOF�
WFFM�TFF�WJJNBOF�BCJOÜV�NJMMFHB�KÊSFMQÜMWF�LPP�
MJTFJOUF�WBIFMF�UVVB��,PPMJMF�EFMFHFFSJUVE�GVOLU�
TJPPOJEF�IVML�BHB�LBTWBC��7JJNBTUFM�BFHBEFM�PO�
UBMMF� QFBMF� QBOEVE� àIJTLPOOB� QÊÊTUKBJOTUBOUTJ�
SBTLF�SPMM�	5FOPSUI�����
��5ÊOBTFT�àMEJTFT�FCB�
LJOEMVTFT�PO�SBTLFTUJ�NVVUVWBTU�LPPMJTU�TBBOVE�
PPUBNBUVM�NPFM�WBSKVQBJL�LBEVNJTPIVT�KB�IBB�
WBUBWBUFMF�WÊÊSUVTUFMF�TFBMKVVSFT�JMNTFMU�LB�USB�
EJUTJPPOJMJTUFMF�TPPSPMMJEFMF��

1BSBEPLTJEF� QPTUNPEFSOJTNJT� PO� TBBOVE�
OÊIUBWBLT� LPPMJ� BSWVLBE� EJMFNNBE� o� IFMHF�
UVMFWJLV�ÜJMTBT�TFQJLPKBT�UFPTUVC�SPILFTUJ�TFMMJTU�
NJEB�LFFHJ�QPMF�LBWBUTFOVE�FHB�UBIUOVE��SVUJJO�
TUSFTT� GPSNBBMTFE� TPPSJUVTFE� ÊSBLBTVUBNJOF�
BMBOEVTFE� JHBWVT� WÊHJWBME� àMFLPIVT� 	#SPBEZ�
������3JOOF�4BMNJ�����
��ÃIF�NFJF�LPEVNBJT�
UFT� PMVEFT� FSJMJTFMU� WÜJNFOEVOVE� QBSBEPLTJOB��
NÜKVC�FU�NFIFE�PO�FOFTUF�MPPEVE�KB�OFOEF�LÊF�

LJSKB�USVVMU�TÊJMJUBOVE�JOTUJUVUTJPPOJ�NBIB�KÊUOVE��
.FFTTPPTU� ÜQFUBKBUF� QSPUTFOU� PO� LBEVWWÊJLF�
QÜIJLPPMJ� KPPLTVM� TVMBC� QPJTUF� IVML� LMBTTJEFT�
LPLLV� KB� LFTLLPPMJT� PO� OFJE� ÜQJMBTUF� IVMHBT�
KÊSFM� WBFWV� LPMNBOEJL� LÜSHLPPMJE� LVVMVWBE�
KVCB�QFBNJTFMU�OFJEVEFMF�� �ÃMEJTUF�BSVTBBNBEF�
OJOH�LB�VVSJOHVUF�KÊSHJ�QPMF�ÜJFUJ�LFMMFMHJ�LPPMJT�
IFB�	-BJOF�����
�FOU��LVJ�NFIFE�TFMMFTU�IBMWBTU�
LPIBTU�MÊIFWBE�TJJT�OBJTFE�NJMMFHJQÊSBTU�KÊÊWBE�

1BMHBBSNFF�OBJTFOB�

TàOEJOVUFMF

5JJV�,VVSNF

Ã
LT�QàTJWBJE�OBJTUF�LPLLVTBBNJTF�QBJLV�
NFJF�QÊFWJM�PO�LPPMJE��0NB�GFNJOJJO�
TVTF� QÊSBTU� PO� OBE� QÊMWJOVE� àIJT�

LPOEMJLV�QBIBNFFMF��0O�PUTFLVJ�VOVTUBUVE�FU�
LPPMJE�PMJE�PMFNBT��BNNV��FOOF�TFEB�LVJ�TFFMJ�
LVT�PMFWVTFM�TJOOB�àMETF�BTKB�UPIUJT�PMMB��ÃàSJLF�
PO� TFF�BFH�BKBWPPHVEFT�NJM� UFLLJT�OBJTF�ÜJHVT�
PMMB� LJSKBUBSL�� ,PPMJE� TàOEJTJE� NFFTUF� NBBJM�
NBT�KB�NFFTUF�NÜUFU�KÊSHJEFT��,PPMJ�IJFSBSIJMJOF�
TUSVLUVVS�LBSN�TFMFLUTJPPO�TFMMF�JOTUSVNFOUBB�
SJVNJHB�LPOLVSFOUT�TPPSJUVTF�TVOEVT�ÜQJMBTF�
SPMMJ�BMJTUVNJTFMF�TVVOBUVE�JTFMPPN�KB�BCJOÜVE�
UÜSLTBUF�UBMUTVUBNJTFLT�LÜOFMFWBE�NBTLVMJJOTV�
TFMF�PNBTFTU�LÊFLJSKBTU��4FF�UÊIFOEBC�WBMJUTFEB�o�
UFBENJTU�KB�OFOEF�WBIFOEBNJTU�JOJNMBQTF�BFHB�
KB�SVVNJ�UFNB�NÜUUF��KB�UBIUFFMV�OJOH�TFMMF�LÜJHF�



���

TJOOB��+B�OJJ�QBOOBLTFHJ�LPPMF�LJOOJ�WBJE�TJJT�LVJ�
LB�MBQTFE�PO�MÊJOVE����

/BJTUF�LPOLVSFOUTJUV�àMFLBBMV�LPIUB�IBSJ�
EVTBTVUVTUFT�PO�SPILFTUJ�LÊJCFBSVTBBNV��1FB�
NJTFLT�QÜIKVTFLT�QFFUBLTF�MJJHB�WÊJLFTU�QBMLB�
NJTUÜUUV� NFFT� ÜQFUBKB�BNFUJ� MVLTVTU� FOFTFMF�
MVCBEB�FJ�TBB��1BMHB�KB�TPPMJTFMU�KBPUVOVE�UÚÚ�
IÜJWF�WBIFM�PO�TPUTJPMPPHJEF�KÊSHJ�TFPT�o�NJEB�
SPILFN�OBJTJ�PO�WBMMVUBOVE�	MPF�� UàIKF�LPIUJ�
UÊJUOVE
�NJOHJ� WBMELPOOB� TFEB�NBEBMBNBLT�
KÊÊC� TFBM� QBML� KB� TFEB� WÊIFN� UÜFOÊPMJTFNBLT�
NVVUVC�NFFTUF� UBHBTJUVMFL�� 1BML� BHB� FJ� IBL�
LBHJ� UÜVTNB� TFTU� WBMEBWBMU� PO� UÚÚM� OBJTFE�
	(PSEPO�-BIFMNB�����
��0O�WÊIF�UÜFOÊPMJOF�
FU�OBJTFE�JTF�QBMHBQPMJJUJLBU�FOFTF�LBIKVLT�TVV�
OBLTJE��7ÊÊSJC�NÊSLJNJTU�FU�OBJTUF�àMFLBBMVHB�
WBMELPOOBE� TFPOEVWBE� QFBNJTFMU� JOJNFTUF�
OJOH�OFOEF�IFBPMVHB�OBHV�NFEJUTJJO�TPUTJBBM�
UÚÚ� MBTUFBJBE� KNT��5FJOF�LÊJCFBSVTBBN�PO�FU�
QPJTUFMF� FFMJTUBUBLTF�LPPMJT� UàESVLVJE� LFT�PO�
LPSSBMJLVE� EJTUTJQMJOFFSJUVE� KB� ÜQJIJNVMJTFE��
.FIF� WBCBEVTU� BSNBTUBW� MPPNVT� LPPMJ� SBB�
NJEFTTF� FJ�NBIV��)BSJEVTF� MJTUJ� TÜOBWÜUUVEF�
BMVTFM� LààEJUBWBU� OBJTTPPTU� FNBLFFMFÜQFUB�
KBUF� QJJSBUVE� WBJNVHB� IPSEJE� QPJTTF� LPPMJ�
UFFMU�� 5PJNVC� LBT� TPPMJOF� TFHSFHBUTJPPO� WÜJ�
TJJT� LJCFTUVOVE� WBOBOFWBUF� OBJTUF� LÊUUFNBLT�
NFIFOB� TàOEJOVJMF�� ,PMNBT� LÊJCFUÜEF� PO�
QPJTUF� KB� UàESVLVUF� FSJOFWBE� BSFOHVSàUNJE�
NJEB�FJ�BSWFTUB�ÜQFUBKBE�FHB�TUBOEBSEJTFFSJUVE�
ÜQFUVT�KB�NJMMF�UÜUUV�QPJTUF�FOFTFIJOOBOH�TBBC�
WÜSEMVTFT� UàESVLVUFHB� BMBOEBUVE�� &FMOFWBMF�
MJTBLT� PO� WFFM� àLT� LÊJCFUÜEF�� TFF� QPMFHJ� ÜJHF�
NFFT�LFT�OBJTUF�TFLLB�ÜQFUBKB�BNFUJU�QJEBNB�
MÊIFC��/JJNPPEJ�WÊJEBWBE�ÜQFUBKBUF�LPLLVTBB�
NJTFM�OBJTÜQFUBKBE�JTF�

"MMKÊSHOFWBMU�QààBO�LVKVOFOVE�WFJESBU�OÊI�
UVTU� o�NBTLVMJJOTFUFM� WÊÊSUVTUFM� QÜIJOFWBU� FOU�
TJJTLJ��GFNJOJJOTFU�JOTUJUVUTJPPOJ�o�WBBEFMEB�WFJEJ�
MÊIFNBMU�TFMMFT�WÜUNFT�NJMMFLT�LPPMJE�PO�àMETF�
NÜFMEVE� OJOH� NJMMJOF� WÜJLT� PMMB� USBEJUTJPPOJ�
MJTUF�TPPSPMMJEF�OJOH�LPPMJSPMMJEF�NBIB�WBJLJUVE�
TVHVMVT��,FMMF�ÜOOF�OJNFM�UPJNJC�LPPM�NJEB�PO�
BTVTUBNB�IBLBOVE�QFBNJTFMU�OBJTFE 

¿IUVNBJTF�IBSJEVTJEFFTUJLV��
TPPMJOF�PSJFOUBUTJPPO�KB�
LPPMJ�UÊJUNBUB�MVCBEVTFE

"WBMJLVT� UFBENJTFT� PO� LPPMJE� NÜFMEVE�
IBSJEVTF� KBPLT�� ¿IUVNBJOF� IBSJEVTF� NÜUUF�
MVHV�WÊÊSUVTUBC�NVVUVNJTU�BWBUVTU�QàSHJNJTU�
UÊJVTUVNJTU�� 7BMHVTUVTBKBTUV� MBJOFM� LVMHFOVE�
IBSJEVTJEFFTUJLV� LFTLOF� JEFBBM� PO� JTFFOE� MPPW�
KB� àMFUBW� TVCKFLU� LFT� WBCBOFC� IBSJEVTQSPUTFT�
TJEFT� OJJ� TJTFNJTUFTU� LVJ� WÊMJTUFTU� TÜMUVWVTUFTU��
¿IUVNBJOF�IBSJEVTF�NÜUUFMVHV�UÜTUBC�USPPOJMF�
TFMMF�NJT�QPMF�PMOVE�BKBMPPMJTFMU�OBJTUF�QÊSJTPTB��
/BJTUFMF� WBJE� WBFWV� QBPLJM� PMOVE� IBSJEVTBTV�
UVTUF�VLTFE�PMJE�NÊSHJLT�FU�OBJTJ�FJ�QFFUVE�IBSJ�
EVTFHB�LBBTOFOVE�BV�KB�WÊÊSJLVTF�PTBTBBKBJLT��1��
/BTLBMJ�	����
�LJSKVUBC��OBJOF�FJ�PMF�BKBMPP�QBMHF�
FFT�PMOVE�TVCKFLU�UFNB�UFHV�PO�PMOVE�WBSKVT�KB�
FJ�PMF�UFLJUBOVE�EJTLVSTVTJ�UB�FJ�PMF�UÊIFOEVTUF�
BOEKB�WBJE�PCKFLU��.FIFMF�UPPC�OBVEJOHV�MPP�
EVTF�BMJTUBNJOF�NJT�PO�QBTTJJWTF�WBJNVQJNFEB�
OBJTF� LVKVMJOF�� 7BMJUTFOVE� MPPEVTUFBEVTMJL�
QBSBEJHNB� PO� PMOVE� KVIJUVE� WÜJNV� IVWJEFTU��
MPPEVT��OJOH�àIJTLPOOBTFBEVTJ�UVOEFT�BMMVUBEB�
OÊIUVTFE� JOJNFTF�FFTNÊSLJEFMF� FIL� TVCKFLUJEF�
WPMJMF�� /BJOF� FJ� NÊÊSBUMFOVE� FOE� TVCKFLUJOB�
UFEB�EFmOFFSJUJ UFJTUF QPPMU� 	/BTLBMJ ����
 /JJ
UVOEVCLJ�ÜIUVNBJOF�IBSJEVTJEFFTUJL�	#JMEVOH
�
PNB� BMHVQÊSBT� TFMHF� TPPMJTF� PSJFOUBUTJPPOJHB��
7BIFTU� PMJ� TFF� TPPW� LPSSJHFFSJEB� BKBMVHV� FIL�
TVCKFLUJLT� TBBNJTF� WÜJNBT� WBKBEVT� NJT� BJUBT�
OBJTUFM� TFMMF� VLTF� TJJTLJ� QÊSBOJ� LBOHVUBEB� KB�
UÊJUJT� LPPMJQJOHJE� IJOHFTUVOVE� JMNF� KB� UÜTJTF�
QBMHFHB� HSBBUTJMJTUFTU� PMFWVTUFTU� SBBNBUVQBNQ�
LÊF�PUTBT��4FTU�LPJUJT�MPPUVT�TBBEB�JOJNFTF�TÜC�
SBTU�JOJNFTFLT��&OU�LB�IBSJEVTF�LBVEV�FJ�QSVVHJ�
OBJTFE�MVOBTUBEB�TVCKFLUJLT�PMFNJTF�LPHV�UÊJVTU��
5ÊOBTFT� QÊFWBT� FFMEBC� JHBTVHVOF� UÚÚ� QJLFNBU�
LPPMJTLÊJNJTU�LàMM�BHB�FJ�QSVVHJ�TFF�UÊIFOEBEB��
TVCKFLUTVTU�

4FF� FU� WBMHVTUVTBKBTUV� WBJNTVTFT� MPPEFUVE�
TVCKFLUTVTF�TFQJLPKBE�FIL�LPPMJE�PO�OààE�OBJTUF�
KB�OFJEVEF�QÊSBMU�FJ�UÊIFOEB�TJJTLJ�OBJTTPP�BKB�
MPPMJTFMU� LÊUUF� WÜJEFUVE� QPTJUTJPPOJ� TVCKFLUJOB�

'PPSVN
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WBJE�PO�NÊSL�TFMMFTU�FU�LPPM�FJ�UÊJEB�PNB�MVCB�
EVTJ��1FBMF�IBSJEVTF�BOENJTF�QJEJ�LÜJHJMF�NÜFM�
EVE� àIUMVTLPPM� LBPUBNB� TFJTVTUF� FMJUBBSTVTF�
BOENB�WÜSETFE�WÜJNBMVTFE� KB� � UBHBNB�EFNP�
LSBBUJB�� &OU� UFBEVT� NJT� QJEJ� PMFNB� NÜJTUVTF�
FNBOUTJQFFSJKB�OJOH�JOTUSVNFOU�MPPEVTF�BMJTUB�
NJTFLT�PO�LPPMJEF�LBVEV� UÊOV�LPPMJNBBJMNBT�
WÜJNVTU�WÜUOVE�LBSUFTJBBOMJLLV�QÊSJUPMV�UFBEVT�
LÊTJUVTFMF�TBBOVE�JTF�BMJTUBKBLT�IÜJWBUFT�MBTUF�BKB�
KB�BMMVUBEFT�OFJE�LPIBOFNB�LPPMJ�LBBOPOJUFHB��
"TJ�QPMF�UFBEVTFT�FOFTFT��,VJ�UFBEVTFT�PUTJUBLTF�
UÜEF� TJJT� USBEJUTJPPOJMJOF� LPPM� PNB� WÊMKBLVKV�
OFOVE�BSHJQSBLUJLBUFHB�WBKBC�VTLVNJTU� FU� TFF�
NJEB� QVMEJTU� KB� SBBNBUVUFT� ÚFMEBLTF� PO� UÜEF��
,PPMJM�PO�NVJELJ�GVOLUTJPPOF�OJOH�OFFE�LBBMV�
WBE�UVHFWBMU�àMFT�LPPMJ�BMHVQÊSBTF�NÜUUF�o�PMMB�
QBJL�IBSJEVTF�KBPLT��,PPM�PO�TUBCJMJTFFSJKB�KB�TPU�
TJBMJTFFSJKB�WBMJUTFWB�WÜJNVLVMUVVSJ�KB�QBMHBUÚÚ�
NVEFMJ�TÊJMJUBKB��.PEFSOJTUMJLV�LPPMJ�UVOOVTUFLT�
PO�IJFSBSIJBE�LPOUSPMM�TàNCPPMOF�WÜJN�SFFH�
MJTUBUVT�TUBOEBSEJTFFSJUVT�NÜÜEFUBWBE�UVMFNV�
TFE� KB� QààE� FGFLUJJWTVTF� QPPMF� 	3JOOF� 4BMNJ�
������,FNQFS�����
��/JJ��UFPTUVCLJ�TVCKFLUTVTU�
àMJNBLT�QJEBWBU�IBSJEVTF�JEFF�QBJLBEFT�LVT�JOJ�
NFOF�JTF�PO�àIFNÜUUFMJTFMU�PCKFLUJLT��,PPMJIB�
SJEVTF�BSHJQSBLUJLBUFT�TVCKFLUTVT�QJHFN�LVTUVC�
LVJ�UFLJC��&UUF�QPMF�OÊIUVE�LB�FNBOUTJQFFSVNJTU�
LàMM�BHB�MFJEVC�TÜMUVWVTJ�SPILFUFTU�WÊMJTUFTU�LSJ�
UFFSJVNJEFTU��,BT�TFF�PO�QÜIKVTFLT�NJLT�QPJTJE�
FOE�LPPMJT�IBMWBTUJ�UVOOFWBE �7ÜJ�TJJT�TFMMF�UBHB�
KÊSH� FU� OBJTFE� PO� IBSJEVTF� LBOUTJ� WBMMVUBOVE �
,BT�NÜMFNBUF�WÜJNBMVTFE�TVCKFLUTVTF�BTQFLUJTU�
WBBEBUVOB�PO�LPPMJT�JLLBHJ�WÜSETFE 

,FMMFMF�NFFMEJC�LPPM�KB�LFT�
NFFMEJC�LPPMJMF 
3ÊÊLJEFT�LFFMJ�NJEB�WBMEBNF�FJ�QSVVHJ�NF�

UFBEB� FHB� NÊMFUBEB� HSBNNBUJLBU� FOU� KÊSHJNF�
OFOEF�LFFMUF�SFFHMFJE��*OTUJUVUTJPPOJEFT�PMFNJTU�
SFFHMJTUBC� OÊIUBNBUVLT� KÊÊW� TPUTJBBMOF� HSBN�
NBUJLB� 	4JMKBOEFS� ����
� NJT� UJOHJC� LÊJUVNJT�
NVTUSJE� KB� SFHVMFFSJC� QPTJUTJPPOJE� OJOH� MJTBLT�
WBMNJTUBC�OPPSJ�FUUF� TPPMJTUFLT� SPMMJEFLT��.FIF�

QÊSJTPTBLT�PO�JHBTVHVTUFT�LPHVLPOEBEFT�àMEJTUF�
TUFSFPUààQJEF� KÊSHJ� QFFUVE� BVUPOPPNJBU� JOEJ�
WJEVBBMTVTU� ÜJHMVTU� KB� TÜMUVNBUVTU�� 1PJTJE� LFT�
LFOEVWBE� LB� LPPMJT� TPPSJUBNJTFMF� WÜJTUMVTFMF�
EPNJOFFSJNJTFMF�OJOH�MPPWBE�IJFSBSIJBJE�	,SVTF�
����
��/BJTFMF�PMFWBU�MPPNVPNBOF�TVIUMFNJOF�
LPPTPMFNJOF�IPPMJUTVT�KB�TVIUFE��/BJOF�QJHFN�
LBSEBC�LVJ�JIBMEBC�TÜMUVNBUVTU�OJOH�UBMVC�IÊTUJ�
SVUJJOJ��5àESVLVUFMF�PO�UÊIUJT� MÊIFEVT� KB�àIUF�
LVVMVWVT�NJMMF�OJNFM�MPPCVUBLTF�QBMKVTU��/BJT�
TPP�FFUJMJTFE�IPJBLVE�MÊIUVWBE�SPILFN�JOJNTV�
IFUF�QJOOBMU�	JCJE�
�

,BTWBUVTTPUTJPMPPHJMJTF� UFBENJTF� BMVTFM�
WPSNJWBE� ÜQJMBTFE� PNB� FMVUFF� TFMMFTU� UPPSBJ�
OFTU�NJT�PO�OFOEF�LÊTVUVTFT�TUSVLUVVSJEF� KB�
LVMUVVSJEFOB�	(PSEPO�-BIFMNB�����
��,PPMJ�
LVMUVVS�PNB�WÊÊSUVTUFT�OPSNJEFT�SJUVBBMJEFT�
KB� UÚÚLPSSBMEVTFT� OÊJC� FFMEBWBU� � IÜMQTBNJOJ�
LPIFMEBWBU� TVHVQPPMU�� ,PPMJ� WÜJNVLVMUVVSJT�
TPPWJUVE�ÜQJMBOF�PO�UàESVLV�OÊHV��VTJO�LPIV�
TFUSVV�WBJLOF�LVVMFLBT�IÊJE�UVMFNVTJ�UPPUFW�
KB�NJUUF�UàMJLBJE�LàTJNVTJ�FTJUBW��3PILFUF�LPP�
MJVVSJOHVUF� UVMFNVTFOB� � PO� àMFT� UÊIFOEBUVE�
OO��ÜQJMBTF�BNFUJPTLVTFE��KÊSHJEB�SFFHMFJE�UÊJUB�
LPSSBMEVTJ�BMMVEB�WÜJNVMF�QàTJEB�FUUFOÊIUVE�
SBBNJEFT�LVVMBUB�LVVMFUVEB�KB�WÜUUB�QBLVUBW�
WBTUV� UJOHJNVTJ� FTJUBNBUB� 	,JWJOFO� 3JOOF�
,JWJSBVNB� ����
�� 4FF� QPMF� SPMM� NJEB� WÜJLT�
JIBUB�WBCBEVTU�BSNBTUBW�NFIFMJL�MPPNVT��,àMM�
BHB�LÜMBC�TFF�IÊTUJ�LPLLV�OBJTF�TPUTJBBMLVMUVV�
SJMJTFMU�LVKVOFOVE�TPUTJBBMTF�SPMMJHB��,B�WÜJNB�
MVT�WÜJTUFMEB�KB�WÜJUB�PTLBNJTFT�OJOH�IJOOFUFT�
QPMF� TFF� NJT� WÜJLT� QPJTTF� QFJCVUBEB�� 'PS�
NBBMOF�LPPM�FJ�QÊMWJ� TFEBWÜSE�NFIFIBLBUJTUF�
MVHVQJEBNJTU� FU� TJJO� PNB�IFHFNPPOJBU� LFI�
UFTUBNB�IBLBUB��1PJTUFTU�WÊÊSUVTUBUVE��WÜJEVE�
LVVMVWBE�QJHFN�JOGPSNBBMTF�LPPMJ�QJJSJEFTTF��
PMMB�UÊJT�WÊHF�BMHBUVTWÜJNFMJOF�MFJEMJL�OÊIUBW�
QPQVMBBSOF� FGFLUOF�� /JOH� LPPMJ� WÜJNVLVM�
UVVSJ� QBLVUVE� JOGPSNBBMTFE� QPTJUTJPPOJE��
FFMJTUBWBELJ� NFIFMJLLF� OÊPKPPOJ�� 1PJTJE� KB�
UàESVLVE�PO�LPPMJT�FSJOFWBMU�KB�OFJE�OÊIBLTF�
FSJOFWBMU��+B�LPPMJT�TàOEJWBE�PMVLPSSBE�NÜKVT�
UBWBE�OFJE�FSJOFWBMU�



���

1PJTUF� LPPMJTU� MBILVNJOF� MPFUBLTF� TUFSFP�
UààQTFUFT� BSVTBBNBEFT� GFNJOJTFFSVOVE� LPPMJ�
TààLT��1PJTUFM�FJ�PMFWBU�LPPMJT�IFB�LVOB�LPPM�FJ�
BSWFTUB�OFOEF�MPPNVTFHB�	-BIFMNB�����
��'FNJ�
OJJOTFUF�KPPOUFHB�ÜQJMBTF�SPMM�LFIUFTUVC�LPIVT�
UVTMJLVOB�NÜMFNB�KBPLT�PNFUJ�BHB��MFJUBLTF�SPI�
LFUFT�VVSJOHVUFT�FU�QPJTUFM�FJ�QFBLT�PMFNB�QÜI�
KVTU�FOE�LPPMJT�IBMWFNJOJ�UVOEB�LVJ�UàESVLVUFM��
,��3FJTCZ�LJSKVUBC��àIFTULJ�������BBTUBUF�LMBTTJUPB�
LPOUFLTUJ�VVSJOHVTU�FJ�LBTWB�KÊSFMEVTU�FU�ÜQFUVT�
PMFLT�UàESVLVUFTÜCSBMJL��7BTUVQJEJ�àMEJOF�UFO�
EFOUT� OÊJUBC� FU� UàESVLVUFTTF� TVIUVUBLTF� àLT�
LÜJLTFMU� OFJE� LPHFUBLTF� BOPOààNTFUFOB� OBE�
TBBWBE�WÊIFN�ÜQFUVTFHB�TFPOEVWBJE�IVWJUBWBJE�
WÊMKBLVUTFJE� OJOH� UBHBTJTJEFU� LVJ� QPJTJE� LB� PO�
OFJM�WÊIFN�NÜKVUVTKÜVEV�ÜQFUBKBUF�PTBT��4BNBT�
LBTVUBWBE�ÜQFUBKBE�ÊSB�QBMKVEF�UàESVLVUF�PTV�
UBUVE� TPUTJBBMTFU� WBTUVUVTUVOOFU� KB� IPPMJLVTU�
JTF�OFJE�PNBEVTJ�WÊÊSUVTUBNBUB�	3FJTCZ�����
��
1PJTJE�TBBWBE�ÜQFUBKBUFMU�SPILFN�OJJ�OFHBUJJWTFU�
LVJ�QPTJUJJWTFU�UÊIFMFQBOV�KB�WÜUBWBE�JTF�FOFTFMF�
ÜJHVTF� SÊÊLJEB�� 5VOEJEFT� TBBWBE� QPJTJE� OÜVE�
MJLVNBJE� KB� IVWJUBWBNBJE� àMFTBOEFJE� UàESV�
LVE�QÊÊTFWBE�FTJMF�TJJT�LVJ�BTJ�QPJTTF�FJ�IVWJUB��
1PJTUF�UVOEFE�PO�OÊIUBWBNBE�OFOEF�JHBWVT�KB�
WBTUVNFFMTVT� QÜIKVTUBWBE� SPILFN� QSPCMFFNF�
	-BIFMNB�����
��

.ÊSLJNJTWÊÊSOF� PTB� LPPMJ� SFFHMJUFTU� TFPO�
EVC� LFIB� LPOUSPMMJNJTFHB�� 5àESVLVUFMF� KB�
QPJTUFMF� MVCBUVE�LFIBLBTVUVT�LPPMJT�PO� FSJOFW�
QPJTJE� MJJHVWBE� SPILFN� KB� WÜUBWBE� SPILFN�
SVVNJ�	(PSEPO�����
��7ÜJC�KÊSFMEBEB�LB�OJJ�FU�
JOJNMJLVT�QMBBOJT�IJOOBMJOF�LBBMVC�àMFT�JOTUJUVU�
TJPPOJ� FUUFLJSKVUVTFE�� &FMEBUBLTF� LàMM� SPMMJ� FOU�
BSNBTUBUBLTF�TJJTLJ�JOJNFTU�LFT�FOE�SPMMJ�SBBNJ�
EFTU�LBT�TJJT��UPSNBLBM�WÜJ�NÜÜEVLBMU�WFFUMFWBM�
WJJTJM� WBCBLT�NÊOHJC��/JOH� TFF� JOJNFOF� LPPMJT�
UPIJC� PMMB� QPJTT�� 5FNB� TVCKFLUTVTF� UFPTUVNJTF�
QJJSJE�PO�MBJFNBE�

4FF� FJ�QSVVHJ� BHB� UÊIFOEBEB� FU� LPPM�QPJT�
UFMF� SPILFN�NFFMEJC��.��7FJTTPOJ� KVIJUVE�VMB�
UVTMJLV�LPPMJVVSJOHV� �,PPM�LVJ�BSFOHVLFTLLPOE�

KB� ÜQJMBTUF� UPJNFUVMFL� BOENFUFM� PO� LPPM� QPJT�
UFMF� JHBWBN� LVJ� UàESVLVUFMF� TBNBT� UVOOFWBE�

UàESVLVE�FU�LPPM�PO�LPIU�LVIV�OBE�LVVMVWBE�
KB�LVT�OBE�ÜQFUBKBUFHB�QBSFNJOJ�MÊCJ�TBBWBE��,VJ�
QTàIIPMPPHJMJOF�IFBPMV�PO�UàESVLVUFM�QPJTUFTU�
PMVMJTFMU�QBSFN�TJJT�GàTJPMPPHJMJOF�IFBPMV�o�WÊTJ�
NVTF�QFB��KB�LÜIVWBMVEF�QVVVEVNJOF�KN��o�PO�
QPJTUFM�QBSFN��&CBÜOOFT�TààEJTUBWBE�UàESVLVE�
PMVMJTFMU�SPILFN�JTFFOOBTU�	7FJTTPO�KU������
�

,PPMJT� PO� UàESVLVE� FOE� WÜJNBMJLFTU� TVC�
KFLUJOB�UPJNJNJTF�WÜJNBMVTUFTU�UJIUJ�UBBOEBOVE��
1ÜIKBNBBEFT�OÊFC�TFF�WÊMKB�KÊSHOFWBMU��LMBTT�PO�
UàESVLVUFMF� QBJL� LVT� JTUVUBLTF� JOOVLBUF� WFTU�
MVTIJNVMJTUF� QPJTUF� QVCMJLVOB�� 1PJTJE� WÜJTUMF�
WBE� TUBBUVTF�QÊSBTU�IJFSBSIJBUFT� UàESVLVE� BHB�
UBIBWBE�WBMJUVLT�TBBEB�LFEBHJ�VTBMEBEB��1PJTJE�
QFBWBE� LB� LPPMJT� BWBMJLVMU� OJJ� ÜOOFTUVNJTUFTU�
LVJ� UBHBTJMÚÚLJEFTU� WÊMKB� UVMFNB� UàESVLVE� PO�
BWBMJLVT�FTJOFNJTFT�FCBLJOEMBE�OJJ�ÜOOFTUVNJTU�
LVJ� UBHBTJMÚÚLF� LPHFUBLTF�IJSNVUBWBOB� 	,SVTF�
����
��5àESVLVUFM� PO�LBMEVWVT� BMBWÊÊSUVTUBEB�
PNB� WÜJNBMVTJ� KB� WÊIFOEBEB� PNB� IÊJE� TPP�
SJUVTJ�� 1PJTUFM� PO� LBMEVWVT� PNB� WÜJNBMVTJ� àMF�
IJOOBUB� OJOH� WÊMKB� WBCBOEBEB� IBMCV� TPPSJUVTJ�
	3FJTCZ�����
��

"WBMJLV�UÊIFMFQBOV�TFJTVLPIBMU�OÊIUBNBUV�
UFLT� KÊÊWBUF� UàESVLVUF� LBOOBUVTFE� KB� PMFNJOF�
KÊÊWBE� LÊJCFBSVTBBNBEFMF� OÊIUBNBUVLT�� ,VU�
TVUBLTF�àMFT�QÊÊTUNB� KVTU�QPJTTF� LPPMJ� UVJNBTU�
IBBSEFTU� TFTU� LPPMJEF� NBUSJBSIBBEJE� MÊNNB�
UBWBE� QPJTJT� NFIF�� ,PPM� FJ� QBLV� FFTLVKVEFLT�
NFFTJEFOUJUFFUF�� 1PJTUFTU� TBBWBE� LBT� OBJTFMJLVE�
NFIFE� WÜJ� IBLBUBLTF� TJIJMJLVMU� SBNCPEFLT� FU�
QJEBEB� WBCBEVTWÜJUMVTU� NBUSJBSIBBEJ� WBTUV��
	3FJTCZ�����


&OU�OFFETBNBE�NBUSPPOJE�FJ�PMF�NJMMFHJQÊ�
SBTU�TPPTPMJEBBSTFE��3FJTCZ�WÊJEBC�FU�OBJTÜQFUB�
KBE�JTF�QPMF�KVTU�WÊHB�UàESVLVUFTÜCSBMJLVE�OFJE�
ÊSSJUBWBE� UàESVLVUF� LÊJUVNJTWJJTJE� OFOEF� OO��
JOUJJNLVMUVVS�SPILFN�LVJ�NFIJ�OJOH�LB�TFEB�
FU� UàESVLVE� SBJTLBWBE� PNB� FOFSHJBU� FCBPMVMJ�
TFMF��7BIFTU�PO�OFJM�SBTLF�MFQQJEB�PNBFOFTF�UàE�
SVLVBKB� LPHFNVTUFHB � 	3FJTCZ� ����
� ,PSSBMJL�
IÊTUJ�ÜQQJW�UàESVL�QBOOBLTF�JTUVNB�QBIB�QPJTJ�
LÜSWBMF�UFNBTU�PO�TBBOVE�ÜQFUBKB�KBPLT�EJTUTJQ�
MJOFFSJW�JOTUSVNFOU��,FEB�LBSJTUBUBLTF �¿QJMBTF�

'PPSVN



"SJBEOF�-ÜOH������������������

SPMMJ�LÊJUVNJTU�FUUFLJSKVUBW�JTFMPPN�UBCBC�IPPQJT�
WBMKFNBMU�UàESVLVJE��1PJTJE�TBBWBE�BOEFLT�TFTU�
OFJM�PO�KVCB�TFMMJOF�MPPNVT���

4FF�FJ�KÊUB�BHB�QPJTTF�LBIKVTUBNBUB�KVTU�OFOEF�
UVMFWBTU� FMV� TJMNBT� QJEBEFT�� 6VSJKBE� KVIJWBE��
UÊIFMFQBOV� FU�NFFTUF� SPMMJMF� TVVOBUVE�PPUVTUF�
UààQ�PO��MBTF�UBM�PMMB�OBHV�NFFT�PO�MPPEVE��4FF�
TFPC� NFIFE� QBJOEVNBUVUF� KÊJLBEF� SPMMJEFHB��
4VVS�QVVEVKÊÊL�USBEJUTJPPOJMJTFT�QFEBHPPHJLBT�
PO� FU� QPJTJE� FJ� TBB� UVHF� FHB� WÊMKBLVUTFJE�NJT�
BJUBLTJE�OFJM�BSFOEBEB�OààEJTBFHTFJE� KB�QBJOE�
MJLLF�NFFTSPMMF��,VJHJ�QPJTTF�NÊSHBUBLTF�SPILFN�
OJOH�OFOEFHB� LB� UFHFMFUBLTF� SPILFN� FIJUBWBE�
ÜQFUBKBE� �PNB� UVOOJE�àMFT� UPFUVEFT� UÚÚLBUFMF�
LPSSBMJLFMF� UàESVLVUFMF�� 1PJTUF� NBTLVMJJOTFE�
SPMMJE�WBKBLTJE�NJUNFLFTJTUVNJTU�OÊJEBUFT�FU�PO�
PMFNBT�NVJE�LÊJUVNJTWJJTF�LVJ�WÊHJWBME�KB�EPNJ�
OFFSJNJOF�� 1PJTJE� QFBLTJE� TBBNB� LPHFEB� VVTJ�
TPPSJUVTWJJTF� KB� SPMMF� 	,SVTF� ������ 7VPSJLPTLJ�
����
��,B�.��7FJTTPOJ� KVIJUVE�FFTUJ�VVSJNVTFT�
MPPCVWBE�QPJTJE�LFSHFNJOJ�QJOHVUVTUFTU�KÊUBWBE�
ÜQQJNBUB�FJ�TPPWJ�VOUTV�MÊJOVE�BTKV�QBSBOEBEB�
KB�MÚÚWBE�LÊFHB��5àESVLVE�LBTVUBWBE�TUBUJTUJMJ�
TFMU� PMVMJTFMU� TVVSFNBM�NÊÊSBM� LPOTUSVLUJJWTFJE�
UPJNFUVMFLVTUSBUFFHJBJE��	7FJTTPO�KU������


,PPMJSPMMJTU��UVMFWJLVSPMMJEFTTF

5àESVLVUFM�MÊIFC�LPPMJT�JMNTFMHFMU�QBSFNJOJ��
,B�LVUTF�FMVBFHTFMF�ÜQQJNJTFMF�PO�LÜMBOVE�LVU�
TVWBMU�KVTU�OBJTFLÜSWBEFMF�OJOH�LÜJLNÜFMEBWBE�
LPPMJQJOHJE�PO� UÊJUVOVE�FOE�QJEFWBMU� UÊJFOEB�
WBUF�KB�FOOBTUTBMHBWBMU�QJOHVUBWBUF�UVCMJEF�JHBT�
WBOVTFT� OBJTUF� QPPMU�� &OU� KÊMMF� TBBEBLTF� QFUUB��
¿JHFU� TVHV� NJT� BOOBLT� ÜJHVTF� àUFMEB� LVJEBT�
BTKBE�PMFNB�QFBWBE� KB�NJT�PO�NJEBHJ�WÊÊSU� FJ�
TBBWVUB�OBE�LB�LVJUBIFT�IÊTUJ�ÜQQJEFT��&OU�TJJTLJ�
PO�TFF�WBIFTU�BJOVLF�WJJT�LVJEBT�OBJOF�TBBC�PNB�
UVMFWJLV�MPPUVTUFHB�TJEVEB��

.BSJLB� 7FJTTPOJ� KVIUJUVE� LPPMJVVSJOHVTU�
TFMHVT�WFFM�FU��UVMFWJLVIJSN�PO�LàMMBMU�TVVS�OJJ�
QPJTUFM�LVJ�UàESVLVUFM�TFBMKVVSFT�PO�UàESVLVUF�
UVMFWJLVPQUJNJTN�NÜOFWÜSSB�TVVSFN�	7FJTTPO�
����
��/BJOF�FJ�PMF�LB�UÊOB�WBCBOFOVE�TÜMUVWV�

TFTU�TÜMUVEB�OJOH�LVJHJ�IÊTUJ�ÜQQJWBE�UàESVLVE�
WÜJWBE� PMMB� WÊHBHJ� LPPMJLSJJUJMJTFE� 	7VPSJLPTLJ�
����
�QBLVC�LPPMJQJOL�OFJMF�NJOHJ�TàNCPPMTF�
LJOEMVTUVOEF��1PJTJE�FJ�WBKB�JMNTFMU�FMVIJSNVEF�
FFTU� WBSKVNJTFLT� LPPMJQJOLJ�� LPEV� PO� OBJTF�
NBBJMN�NFIF�LPEV�PO�NBBJMN��&U�LPPMJQJOHJT�
UVOOFWBE�UàESVLVE�FOE�LPEVTFNBMU�OÊJUBC�LB�
7FJTTPOJ�VVSJOH�

/BJOF�PO�IBSKVOVE�FU�UFNB�WÜJNBMVTFE�LJS�
KVUBUBLTF�FUUF�SPILFN�WÊMJTUF�KÜVEVEF�QPPMU��/JJ�
UÊIFMEBC�,ÚTUFS�FU�UàESVLVUF�LÜSHFNB�ÜQJFEV�
LVTFHB� TFPOEVC� NBEBMBN� FOFTFIJOOBOH� OJOH�
OFOEF� FEV� TÜMUVC� SPILFN�WÊMJTUFTU� TUJJNVMJUFTU�
	,ÚTUFS�����
��5àESVLVUF�LPPMJFEV�PO�FOFTFTU�
NÜJTUFUBWVT�NJT�FJ�LÜJHVUB�NFFTUF�WÜJNVQPTJU�
TJPPOF�TFEB�MPFUBLTF�OO��UFSWFLT�OPSNBBMTVTFLT�
OJJ�OBHV�QPJTUF�FEVUVTF�QÜIKVTFLT�PO�OJNFUBUVE�
OO�� UFSWFU� MBJTLVTU� 	-BIFMNB� ����
�� ,VJ� QPJTT�
ÜQJC�IÊTUJ�PO�UB�BOEFLBT�KB�UBSL�UàESVL�BHB�LÜJ�
HFTU�VTJO��#FMFOLZ�PO�WÊJUOVE� FU� LÊTJUVT�OBJT�
UFTU�LVJ�FCBLPNQFUFOUTFUFTU�QBOFC�OBE�SPILFN�
ÜQQJNB� UFJTBMU�FJ� UPIJHJ�OBJOF� UBSL�PMMB� UFSWJT�
MJLVN� PO� TFEB� WBSKBUB� FSJUJ� LVJ� MÊIFEVTFT� PO�
SVNBMBJE�FOFTFLJOEMBJE�NFIJ�	UTJU��,ÚTUFS������
KÊSHJ
��/BJTUF�QBML�TBNBEFT�BNFUJUFT�KÊÊC�NBEB�
MBNBLT� JHBM� KVIVM� TBNVUJ� UFFWBE� KVTU� OFNBE�
NBTTJMJTFMU�PNB�LWBMJmLBUTJPPOJTU PMVMJTFMU WÊIF�
OÜVEMJLVNBU�UÚÚE��&OU�NJEBHJ�PO�TFMMFTU�WBJL�
TFTU� BMMBTVSVUVTFTU� TJJTLJ� ÜQJUVE�NJT� BJUBC� FMMV�
KÊÊEB� OJOH� QPPMFMEJ� OÊIUBNBUVLT� KÊÊEFT� BTKV�
TVVOBUB��ÃIB�SPILFN�TVVEBWBE�OBJTFE�TFEBHJ�
NJMMFMF�JOJNFMV�WÊÊSJLVTF�OJNFM�LVUTVT�LPSE�àMFT�
WBMHVTUVTBKBTUVTU�WÜSTVOVE�ÜIUVNBJOF�IBSJEVT�
JEFFTUJL�� /BJOF� TVVEBC� LPIUVEB� NJUNFLFTJTUF�
PPUVTUFHB�OBHV�TJULVT�KB�QBJOEMJLLVT�OJOH�TVVU�
MJLLVT�WBTUBUB�FMV�FSJOFWBUFMF�WÊMKBLVUTFUFMF�NJT�
PO�QPTJUTJPPOJNÊOHVEFT�BMBWÊÊSJTUBUV�FUUFOÊI�
UVE�SPMMJT�TJJTLJ�LVKVOFOVE��.F�QBJOEVNF�FOU�FJ�
NVSEV��"HB�LBT�TFF�UFFC�NFJMF�BV �

,PPMJ�BCJFMV

1BUSJBSIBBMOF� JTBOE�LPPM�PO�BCJFMVT� FNBOE�
ÜQFUBKBHB�� �4FF�BCJFMV� KÊSHJC�WBOB�IFBE�NVEFMJU�



���

TFTU� TJJO� UFPTUVC� LPPTLÜMBMJOF� OJOH� UBTBLBBMVT�
USBEJUTJPPOJMJOF�TPPMJOF�UÚÚKBPUVT�� *TBOE�WBMJUTFC�
KB�UFFC�TFBEVTFE�FNBOE�LVVMFUVC�KB�IPJBC�LPSSB�
NBKBT�� ¿QFUBKB� PO� OBHV� QFSFOBJOF� LFT� IPJBC�
LPPMJ� NBKBQJEBNJTF� LPSSBT� UFBC� PTBMFKBUF� àMFT�
BOEFJE� KB�WBMWBC�OFOEF� UÊJUNJTF�àMF��¿QFUBKBMULJ�
FFMEBUBLTF�NJUUF�àMFBSVTU��VVSJNJTU�LBIUMFNJTU�KB��
PUTJOHVJE�WBJE�VTLVNJTU�FU�TFF�NJEB�UB�ÜQFUBC�
KB� UFFC� PO� ÜJHF��,àTJEB� WÜJC� UB� UFBUVE� QJJSJEFT�
ÜJFUJ�PO�TFF�UFNB�LPIVT�FOU�àLTOFT�ÜQJMBTUF�LÊFTU�
OJOH�LPOUSPMMJNJTF�NÜUUFT�FU�LBT�OFNBELJ�ÜJHFU�
WBTUVTU�UFBWBE��¿QFUBKB�IPJEVC�LÜJHFTU�NJT�WÜJLT�
LPPMJ�NBKBQJEBNJTF� SàUNJ� TFHJ� MààB�� PPUBNBUV�
UFTU� TàOENVTUFTU� SJTLJSPILFUFTU� FUUFWÜUNJTUFTU�
KVNBMBWBMMBUVUFTU� FUUFQBOFLVUFTU�� ,PPMJ� � MBIVUB�
NBUV� UVOOVTKPPO�PO�SVUJJO�OJOH� TPPSPMMJEF�BKB�
MPPMJTF�LPHFNVTF�UÜUUV�PO�OBJTFE�SVUJJOJUBMVWVTFMU�
NFFTUFTU�NÊSLJNJTWÊÊSTFMU� WÜJNFLBNBE��/BJTFE�
QFBWBE� QBSFNJOJ� WBTUV� TVVSFOFWB� CàSPLSBBUJB�
TVSWFMF�OJOH�BTKBUVOENBUVMF�LÊTVUBNJTFMF��/FOEF�
IBSKVNVT� WBJLJEB� KB� MFQQJEB� MBTFC� CàSPLSBBUJBM�
QBJTVEB� MÜQQFNBUVMU�� /BJTF� TPUTJBBMLVMUVVSJMJOF�
SPMMJNVEFM�PO�PUTFLVJ�UÊOBTF�LPPMJ�KBPLT�MPPEVE�
OJOH� OBJTÜQFUBKBUF� FOFTUF� IJOOBOH� LÜMBC�� i,VJ�
NFFT�MÊIFC�LPPMJ�ÜQFUBKBLT�QFBC�UBM�NJEBHJ�WJHB�
PMFNB�w�.JMMJTF� TPP�PSJFOUBUTJPPOJHB� PO� BHB� àMF�
LPPMJ�MBTLVOVE�CàSPLSBBUJB 

.FFTÜQFUBKB� 4VMFW� 0KBQ� UBKVC� PNB� IBSJ�
EVTF�MJTUJ�	���WFFCS������
�LJSKBT�QSPCMFFNJ�OJJ��
iIVWJUBW�PO�TFF�FU�FOBNVT�LPPMJT�UÚÚUBWBJE�OBJT�
UFSBIWBJE�LFMMFHB�LPPMJ�UFFNBEFM�PMFO�WFTUFMOVE�
PO�UÊJFTUJ�QÊSJ�FU�NFJM�LFIUJW�IBSJEVTLPSSBMEVT�
PO�BCTVSEOF��/FJM�QVVEVC�BHB�FOFTFVTBMEVT�KB�
FOFTFLJOEMVT� TFT� TVIUFT� LVJEBT� TFEB� QBSFNJOJ�
LVKVOEBEB��1JHFN�BMMVUBLTF�OFJMF�LFT�PO�FOFTFT�
LJOEMBE��,PPMJT�UÚÚUBWBUF�NFFTUFHB�SÊÊLJEFT�MFJB�
WBE�OPPE�FU�IBSJEVTLPSSBMEVTFT�PO�LàMM�NÜOFE�
QVVEVTFE�LVJE�QÜIJNÜUUFMJTFMU�UPJNJC�TàTUFFN�
ÜJFUJ�� .FFTUFM� QPMF� QSPCMFFN� NJUUF� FOFTFVTBM�
EVTFT� WBJE� LPHOJUJJWTFUF� WÜJNFUF� QJJSBUVTFT����
/ÊFO�NFFTÜQFUBKBUF�WÊIFTVTFT�LBIUF�QÜIKVTU���
�
OBJTFE�PO�UVOEVWBMU�WBTUVQJEBWBNBE�BCTVSEJTJ�
UVBUTJPPOJT��
�NFFTUFM�PO�QJEFW�LBMEVWVT�UBPMJTJ�
TJUVBUTJPPOF�UFLJUBEB�w

¿QFUBKB� KB� ÜQJMBTF� TUBBUVTU� LPPMJT� FSJTUBC�
ÜJFUJ�WBJE�àLT�PNBEVT��ÜQFUBKBM�PO�ÜQJMBTF�àMF�
WÜJN��*TBOE�LPPM�PO�PNB�BCJFMVT�BOEOVE�ÜQFUB�
KBMF�NBOEBBEJ�WÜJNVLÊJUVNJTFLT�FOU�WBJE�FOF�
TFTU�WÊIFNBUF�àMF��4FMMFHB�PO�TFOJ�UPJNF�UVMEVE��
.ÜOFE�LFTLFBMJTFELJ�àUMFWBE�FU�ÊSLBWBE�WBIFM�
IJSNVVOFOÊP� UÜUUV� LVT� LBSN�NBUSPPO� LBMHJM�
IÊÊMFM� OFJE� OVSLB� QSàHJLBTUJ� KVVSEF� TBBEBC��
5ÊOB� QPMF� ÜQFUBKB� WÜJN� FOBN� FOEJTUF� BFHBEF�
BVUPSJUBBSOF�TVOEJKB�WÜJN�WBJE�SPILFN�WBSKB�
UVE�IBKVW�OJOH�WBFWVUBKVUBW��¿QFUBKB�PO�FOEJ�
TFMU� WÜJNVWÜSHVTUJLV� PTB� BJOVMU� TFF� WÜSHVTUJL�
JTF� PO� BOPOààNTFN� OBJTFMF� FOFTFMF� FOBNBTUJ�
UBKVNBUV� 	7VPSJLPTLJ� ����
�� 1PTUNPEFSOJTU�
MJLVM�BKBTUVM�PO�UFNB�TUBBUVTF�WÊHJ�TBBOVE�SPI�
LFJE�NÜSBTJE��ÜQFUBKBMF�FJ�LVVMFUVUB�ÜQFUBKBU�PO�
LPHVOJ�QÜIKVTU�ÜQJMBTUF�FFTU�LBJUTUB�

5ÊOBQÊFWB�ÜQFUBKBU�WÜJC�WÜSSFMEB�VOFT�LÜO�
EJKBHB�TFTU�LVJ�UB�ÊSLWFMF�WJSHVLT�KB�OÊFLT�NJM�
MJTUFM�NVSEMBJOFUFTU�WPPMJUVE�LBSJEFM�UB�UVSOJC�KB�
NJMMFHB�UFHFMFC�WÜJLT�UB�UÜFQPPMFTU�FOE�WJHBTFLT�
LVLLVEB��¿QFUBKB�PO�FSJOFWBUF�OJOH�WBTUVPMV�
MJTUF�PPUVTUF�QJLTFWBSSBT��5B��QFBC�UFHFNB�àIU�
BFHV� TFEB�NJEB� àIJTLPOE� WÊJEBC� FOE� UBIUWBU�
KB�UFJTBMU�TFEB�NJEB�TFF�UFHFMJLVMU�UBIBC��UB�QFBC�
UVOENB� FOE� BVUPOPPNTF� KB� MPPWBOB� TBNBT�
TJQMFC� UB� SPILFUF� FUUFLJSKVUVTUF� MÜLTVT�� UB� QFBC�
LBTWBUBNB� JTFTFJTWBJE� JOJNFTJ�IPJEFT�OFJE� JTF�
TFJTWVTU�WÊMJTUBWB�SPMMJ�SBBNJEFT�KOF��7BFWBMU�PO�
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NFU�� 1PJTUF� QPPMFMU� UVHFWVTU� SFJQVTU� BMHBUVT�
WÜJNFU� FFTNÊSHJUFBEMJLLVTU��7JJNBTUFM� BFHBEFM�

SÊÊHJUBLTF� QFEBHPPHJMJTUFT� SJOHLPOEBEFT� KÊS�
KFTU� SPILFN� EJBMPPHJQFEBHPPHJLBTU� FSJOFWBUF�
NJOBEF� TJJSBTU� UFJOFUFJTU� BLUTFQUFFSJWBTU� VVU�
UFBEWVTU�MPPWBTU�LPIUVNJTFTU��,PPMJ�LVJ�QÊÊTUKB�
JOTUBOUTJ� QPPMF� QÚÚSEVUBLTF� UBBT�� QÊÊTULFN�
QPJTJE�� +B� BJEBLFN� UàESVLVJE�� &OU� TFF� UÚÚ� PO�
KÊFUVE�OBJTUF�UFIB�LFT�WÜJCPMMB�MFJBWBELJ�FOFTFT�
àMFT� TVCKFLUTVTF� UVOOFWBE� PNB� UPJNJNJTFT�
ÊSB�QBUSJBSIBBMTF� JMNBLPSSB�FOE�BNNFOEVOVE�
NVTUSJ�BWBTUBWBE�PNB�WÊÊSUVTFE�KB�WÊÊSJLVTF��

,JSKBOEVT

(PSEPO�5VVMB�	����
��.BUFSJBBMJOFO�LVMUUVVSJ�KB�UVOUFFU�
LPVMVTTB��5�TTB�5PMPOFO�5��	UPJN�
�4VPNBMBJOFO�LPVMV�
KB�LVMUUVVSJ��0TVVTLVOUB�7BTUBQBJOP�5BNQFSF�

(PSEPO�5VVMB��-BIFMNB�&MJOB�	����
��,PVMVUVT�KB�TVLV�
QVPMJ��5�TTB�5BLBMB�5��	UPJN�
�,BTWBUVTTPTJPMPHJB��840�
1PSWPP�)FMTJOLJ�+VWB�

(PSEPO� 5VVMB�� -BIFMNB� &MJOB� 	����
�� 3BKBOLÊZOUJÊ��
4VLVQVPMJ� PQFUVTTVVOOJUFMNBTTB� KB� LPVMVO� LÊZUÊO�
OÚJTTÊ�� 5�TTB� "SOFTFO� "OOF�-JTF� KU�� 	UPJN�
� &SPKB� KB�
ZIUÊMÊJTZZLTJÊ��4VLVQVPMJ�QFEBHPHJTFTTB�BKBUUFMVTTB�KB�LÊZ�
UÊOOÚTTÊ��)FMTJOHJO�ZMJPQJTUPO�7BOOBO�UÊZEFOOZTLPVMV�
UVTMBJUPLTFO�KVMLBJTVKB������o����

,FNQFS� )�� 	����
�� 5IFPSJF� QÊEBHPHJTDIFS� *OTUJUVUJP�
OFO��*O�-��3PUI�	)STH�
�1ÊEBHPHJL��)BOECVDI� GàS�4UV�
EJVN�VOE�1SBYJT��&ISFOXJSUI�7FSMBH�.àODIFO�

,JWJOFO�0���3JOOF�3���,JWJSBVNB�+��	����
��,PVMVO�LÊZ�
UÊOOÚU��,PVMVUVTTPTJPMPHJOFO�UBSLBTUFMV��5VSVO�ZMJPQJTUP��
+VMLBJTVTBSKB�"�

,ÚTUFS� ,�� 	����
�� 5ÊJTLBTWBOV� ÜQJNPUJWBUTJPPO� TPUTJP�
LVMUVVSJMJTFT�LPOUFLTUJT��OBJTFE�BLBEFFNJMJTFT�UBTFNFÜQQFT��
.BHJTUSJUÚÚ��5BMMJOOB�ÃMJLPPM�LBTWBUVTUFBEVTUF�UFBEVT�
LPOE�

,SVTF�"��.��	����
��5ZUUÚ�� KB�QPJLBQFEBHPHJJLBU��LÊZ�
UÊOUÚKÊ� KB� QFSTQFLUJJWFKÊ�� 5�TTB� "SOFTFO� "OOF�-JTF� KU��
	UPJN�
�&SPKB� KB�ZIUÊMÊJTZZLTJÊ��4VLVQVPMJ�QFEBHPHJTFTTB�
BKBUUFMVTTB��KB�LÊZUÊOOÚTTÊ��)FMTJOHJO�ZMJPQJTUPO�7BOOBO�
UÊZEFOOZTLPVMVUVTMBJUPLTFO�KVMLBJTVKB����

-BIFMNB�&MJOB�	����
��5ZUÚU�QPKBU� KB�LPVMVLFTLVTUFMV��
NJUFO� LPVMVUVTQPMJJUUJTFU� POHFMNBU� SBLFOUVWBU � 5�TTB�
&SKB�7JUJLLB�	UPJN�
�,PVMV�o�TVLVQVPMJ�o�PQQJNJTUVMPLTFU��
0QFUVTIBMMJUVT�.POJTUF����������o���



���

/BTLBMJ�1ÊJWJ�	����
��,PVMVLBTWBUVT�LBTWBUVTUJFUFFO�JUTF�
ZNNÊSSZLTFO�NVPUPOB��-BQJO�ZMJPQJTUP�3PWBOJFNJ�

3FJTCZ�,SJTUFO�	����
��4VLVQVPMJIFSLLÊ�QFEBHPHJJLLB��
5�TTB�"SOFTFO�"��-��KU��	UPJN�
� �&SPKB�KB�ZIUÊMÊJTZZLTJÊ��
4VLVQVPMJ�QFEBHPHJTFTTB�BKBUUFMVTTB��KB�LÊZUÊOOÚTTÊ���)FM�
TJOHJO� ZMJPQJTUPO� 7BOOBO� UÊZEFOOZTLPVMVUVTMBJUPLTFO�
KVMLBJTVKB����

3JOOF� 3��� 4BMNJ� &�� 	����
�� 0QQJNJTFO� VVTJ� KÊSKFTUZT��
0TVVTLVOUB�WBTUBQBJOP�5BNQFSF�

3VVT�7��3�� 	����
��%JTUTJQMJJO� KB� WBCBEVT�� FUààE�IBSJ�
EVTF�LÊJCJWBTU�KB�VUPPQJMJTFTU�EJTLVSTVTFTU��3NU�T��7��3VVT�
	UPJN�
�,ÜOFMFW�KB�LÜOFMEBW�JOJNFOF��&FTUJ�FSJOFWBUF�FMV�
WBMELPOEBEF�EJTLVSTVT��51Ã�LJSKBTUVT�5BMMJOO����o����

4JMKBOEFS� 1�� 	����
�� )FSNFOFVUUJTFO� QFEBHPHJJLBO� QÊÊ�
TVVOUBVLTFU��0VMVO�ZMJPQJTUP��0VMV�

5FOPSUI�)��&��	����
��,BOO�4DIVMF�MFJTUFO�XBT�TJF�MFJT�
UFO�TPMM �*O�.FM[FS�8���4BOEVDIT�6��	)STH�
�8BT�4DIVMF�
MFJTUFU�� 'VOLUJPOFO� VOE� "VGHBCFO� WPO� 4DIVMF�� +VWFOUBR�
7FSMBH�8FJOIFJN�

7FJTTPO�.���3VVT�7���4BSW�&���0UT�-���-FJOP�.��	����
��
,PPM� LVJ� BSFOHVLFTLLPOE� KB� ÜQJMBTUF� UPJNFUVMFL�� 4JIUm�
OBOUTFFSJUBW�VVSJNJTQSPKFLU��,ÊTJLJSJ�

7VPSJLPTLJ� .�� 	����
�� 7BMUB� KB� TVLVQVPMJ� PQFUUBKBLTJ�
PQJTLFMFWJFO� LPVMVNVJTUPJTTB�� 5�TTB� 7VPSJLPTLJ� .�� KU��
	UPJN�
�0QFUUBKBO�WBJFUUV�WBMUB��7BTUBQBJOP�5BNQFSF�

'PPSVN


